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I —
B American Jobs Creation Act of 2004




Who is a Specified Individual?

Specified Individuals




E; E (A Law | : : —

American Jobs Creation Act of 2004
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American Jobs Creation Act of 2004
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What is Entertainment?




What Activities are Personal, but do
not Constitute Entertainment?




Strategies for Avoiding/Minimizing
Disallowance of Aircraft Expense Deductions
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Strategies for Avoiding/Minimizing

Disallowance of Aircraft Expense Deductions
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Travel for Both Business and Recreational

Purposes
Single Destination
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Travel for Both Business and Recreational

Purposes
Multiple Destinations
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Multiple Aircraft Available




Strategies for Avoiding/Minimizing
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"What Expenses are Subject to

Disallowance?
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@ Special Rules Regarding Depreciation
Expense
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Mehodologis for CalcUlatmg Disallowance
of Aircraft Expense Deductions




i Record Keeping and Calculations under
Notice 2005-45

Seat Hour/ Seat Mile Methods

eachi inaividual cachinignt
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Record Keping and Calculations under
Notice 2005-45

Seat Hour/ Seat Mile Methods




. g T
EE A Law |

@ Record Keping and Calculations under
Notice 2005-45

Seat Hour/ Seat Mile Methods




_ T ———— T —

Allocating Expenses to Business and
Entertainment Uses under Notice 2005-45

Seat Hour/ Seat Mile Methods
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m  Allocating Expenses to Business and
Entertainment Uses under Notice 2005-45
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B Methodologies for Calculating Disallowance of
Aircraft Expense Deductions
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